
COMMON STOCKS — 98.4%
SHARES VALUE

Japan — 22.7%
Advantest Corporation . . . . . . . . . . 33,200 $ 926,065
Aeon Company, Ltd. . . . . . . . . . . . . 27,900 552,646
Ajinomoto Company, Inc. . . . . . . . 19,500 751,893
ANA Holdings, Inc. (a). . . . . . . . . . 6,600 138,191
Asahi Kasei Corporation . . . . . . . . 54,200 341,160
Astellas Pharma, Inc. . . . . . . . . . . . 77,800 1,076,879
Azbil Corporation . . . . . . . . . . . . . . 5,000 152,747
Bridgestone Corporation . . . . . . . . 24,700 962,509
Brother Industries Ltd. . . . . . . . . . . 9,900 159,470
Daikin Industries Ltd.. . . . . . . . . . . 11,400 1,787,197
Daiwa Securities Group, Inc. . . . . . 56,900 328,117
FANUC Corporation . . . . . . . . . . . . 41,100 1,068,906
Fuji Electric Company Ltd. . . . . . . 5,500 247,696
Fujitsu Ltd. . . . . . . . . . . . . . . . . . . . . 7,600 893,844
Hankyu Hanshin Holdings, Inc.. . 9,900 337,794
Hitachi Ltd. . . . . . . . . . . . . . . . . . . . . 40,400 2,503,894
Hoya Corporation . . . . . . . . . . . . . . 15,300 1,566,988
Ibiden Company Ltd. . . . . . . . . . . . 4,900 259,898
Itochu Techno-Solutions

Corporation. . . . . . . . . . . . . . . . . . 300 8,650
KDDI Corp.. . . . . . . . . . . . . . . . . . . . 64,500 1,974,376
Kikkoman Corporation. . . . . . . . . . 5,800 303,994
Kubota Corporation . . . . . . . . . . . . 43,500 639,921
Kyowa Kirin Company Ltd. . . . . . 11,800 205,165
Lixil Corporation . . . . . . . . . . . . . . . 12,200 141,785
MatsukiyoCocokara & Company . 15,000 268,696
Mitsubishi Chemical Group

Corporation. . . . . . . . . . . . . . . . . . 55,000 346,504
Mitsui Chemicals, Inc. . . . . . . . . . . 7,300 189,129
NEC Corporation. . . . . . . . . . . . . . . 10,600 585,360
Nitto Denko Corporation . . . . . . . . 6,100 400,010
Nomura Research Institute Ltd. . . 16,700 434,062
Omron Corporation. . . . . . . . . . . . . 7,500 333,761
Ono Pharmaceutical Company

Ltd. . . . . . . . . . . . . . . . . . . . . . . . . . 16,700 320,279
Oriental Land Company Ltd. . . . . 47,000 1,541,960
Rakuten, Inc. . . . . . . . . . . . . . . . . . . . 64,900 266,661
Renesas Electronics

Corporation (a). . . . . . . . . . . . . . . 54,600 834,013
Secom Company Ltd. . . . . . . . . . . . 9,000 610,567
Seiko Epson Corporation . . . . . . . . 12,100 190,025
SG Holdings Company Ltd. . . . . . 14,100 180,506
SoftBank Corporation . . . . . . . . . . . 123,900 1,402,337

SHARES VALUE

Japan — (continued)
Sompo Holdings, Inc. . . . . . . . . . . . 12,700 $ 544,281
Sony Group Corporation . . . . . . . . 54,300 4,440,414
Sumitomo Chemical Company,

Ltd. . . . . . . . . . . . . . . . . . . . . . . . . . 60,400 164,283
Sumitomo Metal Mining

Company, Ltd. . . . . . . . . . . . . . . . 10,700 314,218
Sumitomo Mitsui Financial

Group, Inc. . . . . . . . . . . . . . . . . . . 54,700 2,687,195
Sysmex Corporation . . . . . . . . . . . . 7,300 346,875
T&D Holdings, Inc. . . . . . . . . . . . . . 21,400 351,923
TDK Corporation . . . . . . . . . . . . . . . 16,800 621,101
TIS, Inc. . . . . . . . . . . . . . . . . . . . . . . . 9,400 206,698
Tobu Railway Company Ltd. . . . . 8,400 215,893
Tokio Marine Holdings, Inc. . . . . . 77,600 1,796,727
Toray Industries, Inc. . . . . . . . . . . . 59,800 311,143
Unicharm Corporation . . . . . . . . . . 17,300 611,689
Yamaha Corporation . . . . . . . . . . . . 6,200 169,332
Yamaha Motor Company Ltd.. . . . 12,700 333,845
Yamato Holdings Company Ltd. . 11,400 185,549
Yaskawa Electric Corporation . . . . 10,400 374,515
Z Holdings Corporation. . . . . . . . . 115,300 319,855
ZOZO, Inc. . . . . . . . . . . . . . . . . . . . . 6,100 111,698

39,340,889

Canada — 11.0%
Agnico Eagle Mines Ltd. . . . . . . . . 21,187 962,719
Bank of Nova Scotia (The) . . . . . . . 51,428 2,305,041
Brookfield Renewable

Corporation, Class A. . . . . . . . . . 5,779 138,316
Canadian Apartment Properties

REIT . . . . . . . . . . . . . . . . . . . . . . . . 3,687 122,366
Dollarama, Inc. . . . . . . . . . . . . . . . . . 12,100 833,629
Gildan Activewear, Inc. . . . . . . . . . 7,702 215,869
Intact Financial Corporation . . . . . 7,581 1,105,197
Metro, Inc. . . . . . . . . . . . . . . . . . . . . . 9,913 514,808
National Bank of Canada. . . . . . . . 14,473 961,421
Nutrien Ltd. . . . . . . . . . . . . . . . . . . . 21,470 1,325,851
Open Text Corporation. . . . . . . . . . 11,817 414,722
RB Global, Inc. . . . . . . . . . . . . . . . . . 7,785 487,401
RioCan Real Estate Investment

Trust REIT . . . . . . . . . . . . . . . . . . . 5,932 78,916
Saputo, Inc. . . . . . . . . . . . . . . . . . . . . 11,423 238,838
Shopify, Inc. (a) . . . . . . . . . . . . . . . . 51,644 2,818,881
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SHARES VALUE

Canada — (continued)
Sun Life Financial, Inc. . . . . . . . . . . 25,407 $ 1,239,580
TELUS Corporation. . . . . . . . . . . . . 20,091 328,071
Toronto-Dominion Bank (The) . . . 79,194 4,770,997
West Fraser Timber Company

Ltd. . . . . . . . . . . . . . . . . . . . . . . . . . 2,383 173,001

19,035,624

France — 10.2%
Aeroports de Paris. . . . . . . . . . . . . . 1,252 147,642
AXA SA . . . . . . . . . . . . . . . . . . . . . . . 79,129 2,347,544
BioMerieux . . . . . . . . . . . . . . . . . . . . 1,749 169,190
Cie Generale des Etablissements

Michelin SCA . . . . . . . . . . . . . . . . 29,315 897,196
Credit Agricole SA . . . . . . . . . . . . . 51,860 637,573
Danone SA . . . . . . . . . . . . . . . . . . . . 27,842 1,535,622
Dassault Systemes SE . . . . . . . . . . . 28,896 1,073,212
Hermes International . . . . . . . . . . . 1,366 2,489,852
L’Oreal SA. . . . . . . . . . . . . . . . . . . . . 10,390 4,305,514
Schneider Electric SE. . . . . . . . . . . . 23,453 3,864,667
Valeo SA . . . . . . . . . . . . . . . . . . . . . . 8,656 148,529

17,616,541

United Kingdom — 9.5%
3i Group PLC . . . . . . . . . . . . . . . . . . 42,202 1,062,259
abrdn PLC. . . . . . . . . . . . . . . . . . . . . 83,493 157,757
Admiral Group PLC . . . . . . . . . . . . 9,090 262,699
Auto Trader Group PLC (b) . . . . . 39,704 298,337
Barratt Developments PLC . . . . . . 40,899 219,286
Berkeley Group Holdings PLC . . . 4,590 229,224
BT Group PLC . . . . . . . . . . . . . . . . . 275,800 391,659
Burberry Group PLC. . . . . . . . . . . . 16,261 376,850
Croda International PLC . . . . . . . . 5,970 356,600
Informa PLC . . . . . . . . . . . . . . . . . . . 59,827 546,312
InterContinental Hotels Group

PLC. . . . . . . . . . . . . . . . . . . . . . . . . 7,319 541,276
Intertek Group PLC. . . . . . . . . . . . . 6,913 345,715
Johnson Matthey PLC. . . . . . . . . . . 8,003 158,439
Kingfisher PLC. . . . . . . . . . . . . . . . . 82,751 224,637
Legal & General Group PLC . . . . . 256,466 692,045
Mondi PLC . . . . . . . . . . . . . . . . . . . . 20,673 344,865
Pearson PLC . . . . . . . . . . . . . . . . . . . 27,576 290,951
Phoenix Group Holdings PLC . . . 32,241 188,954

SHARES VALUE

United Kingdom — (continued)
RELX PLC . . . . . . . . . . . . . . . . . . . . . 81,684 $ 2,756,028
Sage Group PLC (The) . . . . . . . . . . 43,958 528,992
Schroders PLC . . . . . . . . . . . . . . . . . 36,232 179,034
Segro PLC REIT . . . . . . . . . . . . . . . . 50,789 444,106
St. James’s Place PLC . . . . . . . . . . . 23,347 235,549
Taylor Wimpey PLC . . . . . . . . . . . . 150,983 215,329
Unilever PLC . . . . . . . . . . . . . . . . . . 108,319 5,358,222

16,405,125

Netherlands — 8.3%
Akzo Nobel NV . . . . . . . . . . . . . . . . 7,314 527,300
ASML Holding NV . . . . . . . . . . . . . 13,369 7,870,589
CNH Industrial NV. . . . . . . . . . . . . 44,464 539,749
Prosus NV . . . . . . . . . . . . . . . . . . . . . 66,009 1,944,917
STMicroelectronics NV . . . . . . . . . . 29,529 1,273,315
Universal Music Group NV. . . . . . 35,126 916,607
Wolters Kluwer NV. . . . . . . . . . . . . 11,100 1,343,868

14,416,345

Denmark — 7.7%
Coloplast A/S, Class B . . . . . . . . . . 5,834 617,332
Demant A/S (a) . . . . . . . . . . . . . . . . 4,327 178,666
DSV A/S . . . . . . . . . . . . . . . . . . . . . . 8,052 1,500,405
Genmab A/S (a). . . . . . . . . . . . . . . . 2,830 1,001,956
Novo Nordisk A/S, Class B . . . . . 94,739 8,626,045
Pandora A/S. . . . . . . . . . . . . . . . . . . 3,720 383,869
ROCKWOOL A/S B Shares. . . . . . 403 97,399
Vestas Wind Systems A/S (a) . . . . 43,555 931,804

13,337,476

Switzerland — 6.7%
Banque Cantonale Vaudoise . . . . . 1,251 130,900
DSM-Firmenich AG. . . . . . . . . . . . . 7,950 671,762
Givaudan SA . . . . . . . . . . . . . . . . . . 399 1,299,007
Julius Baer Group Ltd. . . . . . . . . . . 8,826 564,903
Kuehne + Nagel International

AG . . . . . . . . . . . . . . . . . . . . . . . . . 2,357 669,660
Logitech International SA . . . . . . . 7,175 493,602
Lonza Group AG . . . . . . . . . . . . . . . 3,199 1,479,607
SGS SA. . . . . . . . . . . . . . . . . . . . . . . . 6,422 538,941
SIG Group AG . . . . . . . . . . . . . . . . . 13,163 324,258
Sonova Holding AG . . . . . . . . . . . . 2,271 537,463
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SHARES VALUE

Switzerland — (continued)
Swiss Re AG . . . . . . . . . . . . . . . . . . . 12,931 $ 1,327,946
Temenos AG . . . . . . . . . . . . . . . . . . . 2,687 187,919
VAT Group AG (b) . . . . . . . . . . . . . 1,144 408,207
Zurich Insurance Group AG . . . . . 6,488 2,968,459

11,602,634

Germany — 5.8%
adidas AG . . . . . . . . . . . . . . . . . . . . . 6,982 1,224,639
Deutsche Boerse AG . . . . . . . . . . . . 8,191 1,414,485
DHL Group. . . . . . . . . . . . . . . . . . . . 42,685 1,731,877
GEA Group AG . . . . . . . . . . . . . . . . 6,477 238,693
Henkel AG & Company KGaA. . . 4,508 284,222
Henkel AG & Company

KGaA (c) . . . . . . . . . . . . . . . . . . . . 7,273 517,879
LEG Immobilien SE (a). . . . . . . . . . 3,122 214,680
Merck KGaA. . . . . . . . . . . . . . . . . . . 5,588 931,511
Muenchener

Rueckversicherungs-Gesellschaft
AG in Muenchen . . . . . . . . . . . . . 5,864 2,283,631

Puma SE . . . . . . . . . . . . . . . . . . . . . . 4,556 281,693
Telefonica Deutschland Holding

AG . . . . . . . . . . . . . . . . . . . . . . . . . 39,731 71,057
Vonovia SE . . . . . . . . . . . . . . . . . . . . 31,351 751,078
Zalando SE (a)(b) . . . . . . . . . . . . . . . 9,449 209,930

10,155,375

Australia — 4.8%
ASX Ltd. . . . . . . . . . . . . . . . . . . . . . . 8,302 303,677
Brambles Ltd. . . . . . . . . . . . . . . . . . . 59,368 545,397
Cochlear Ltd. . . . . . . . . . . . . . . . . . . 2,805 459,421
Coles Group Ltd. . . . . . . . . . . . . . . . 57,181 570,725
Computershare Ltd. . . . . . . . . . . . . 24,706 411,723
Dexus REIT . . . . . . . . . . . . . . . . . . . . 45,797 213,488
GPT Group (The) REIT. . . . . . . . . . 82,602 205,700
IGO Ltd. . . . . . . . . . . . . . . . . . . . . . . 29,003 232,755
Lendlease Corporation Ltd. . . . . . . 29,429 134,965
Mineral Resources Ltd. . . . . . . . . . . 7,504 322,241
Mirvac Group REIT. . . . . . . . . . . . . 170,615 231,904
Newcrest Mining Ltd. . . . . . . . . . . . 38,694 609,695
Northern Star Resources Ltd. . . . . 49,922 331,502
Orica Ltd. . . . . . . . . . . . . . . . . . . . . . 19,389 193,326
Pilbara Minerals Ltd. . . . . . . . . . . . 116,102 316,752

SHARES VALUE

Australia — (continued)
QBE Insurance Group Ltd. . . . . . . 65,066 $ 651,794
Scentre Group REIT. . . . . . . . . . . . . 221,763 348,478
Sonic Healthcare Ltd. . . . . . . . . . . . 19,369 369,858
Stockland REIT. . . . . . . . . . . . . . . . . 102,932 257,618
Suncorp Group Ltd. . . . . . . . . . . . . 54,155 482,510
Transurban Group . . . . . . . . . . . . . . 133,516 1,084,928

8,278,457

Hong Kong — 3.2%
AIA Group Ltd. . . . . . . . . . . . . . . . . 497,400 4,022,519
BOC Hong Kong Holdings Ltd. . . 158,500 432,682
Hang Seng Bank Ltd. . . . . . . . . . . . 33,217 412,137
MTR Corporation Ltd. . . . . . . . . . . 65,667 259,410
Sino Land Company Ltd.. . . . . . . . 162,000 182,191
Swire Pacific Ltd. A Shares . . . . . . 18,500 124,606
Swire Properties Ltd.. . . . . . . . . . . . 50,000 103,985

5,537,530

Ireland — 1.6%
CRH PLC (d) . . . . . . . . . . . . . . . . . . 31,261 1,723,558
James Hardie Industries PLC (a) . 18,741 490,149
Kerry Group PLC, Class A . . . . . . 6,954 581,007

2,794,714

Italy — 1.4%
Amplifon SpA . . . . . . . . . . . . . . . . . 5,416 160,311
Assicurazioni Generali SpA. . . . . . 43,650 890,956
FinecoBank Banca Fineco SpA . . . 26,292 317,466
Mediobanca Banca di Credito

Finanziario SpA . . . . . . . . . . . . . . 23,814 313,950
Moncler SpA. . . . . . . . . . . . . . . . . . . 8,806 510,325
Poste Italiane SpA (b) . . . . . . . . . . . 21,845 229,390

2,422,398

Sweden — 1.4%
Beijer Ref AB. . . . . . . . . . . . . . . . . . . 16,766 176,399
Boliden AB . . . . . . . . . . . . . . . . . . . . 11,700 335,751
Essity AB, Class B . . . . . . . . . . . . . . 26,053 561,889
Svenska Cellulosa AB SCA,

Class B . . . . . . . . . . . . . . . . . . . . . . 26,068 356,924
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SHARES VALUE

Sweden — (continued)
Svenska Handelsbanken AB A

Shares . . . . . . . . . . . . . . . . . . . . . . . 63,762 $ 567,345
Tele2 AB B Shares . . . . . . . . . . . . . . 23,603 180,503
Telia Company AB. . . . . . . . . . . . . . 101,114 208,567

2,387,378

Finland — 1.2%
Elisa Oyj . . . . . . . . . . . . . . . . . . . . . . 6,138 284,624
Kesko Oyj B Shares . . . . . . . . . . . . . 11,736 210,254
Metso OYJ . . . . . . . . . . . . . . . . . . . . . 28,710 301,062
Nokia Oyj . . . . . . . . . . . . . . . . . . . . . 229,314 862,200
Stora Enso Oyj R Shares. . . . . . . . . 25,120 314,822
Wartsila OYJ Abp. . . . . . . . . . . . . . . 20,038 227,097

2,200,059

Spain — 0.9%
ACS Actividades de

Construccion y Servicios SA . . . 9,456 339,922
Amadeus IT Group SA. . . . . . . . . . 19,421 1,173,019

1,512,941

Norway — 0.9%
DNB Bank ASA . . . . . . . . . . . . . . . . 40,059 804,853
Gjensidige Forsikring ASA . . . . . . 9,141 134,130
Orkla ASA. . . . . . . . . . . . . . . . . . . . . 31,396 234,493
Telenor ASA . . . . . . . . . . . . . . . . . . . 29,933 339,458

1,512,934

Belgium — 0.5%
KBC Group NV . . . . . . . . . . . . . . . . 10,903 678,748
Umicore SA. . . . . . . . . . . . . . . . . . . . 8,965 212,249

890,997

Singapore — 0.4%
CapitaLand Integrated

Commercial Trust REIT . . . . . . . 227,500 307,017
CapitaLand Investment Ltd. . . . . . 112,111 253,320
City Developments Ltd. . . . . . . . . . 22,000 106,170

666,507

SHARES VALUE

New Zealand — 0.2%
EBOS Group Ltd. . . . . . . . . . . . . . . . 6,476 $ 132,664
Meridian Energy Ltd. . . . . . . . . . . . 55,922 171,979

304,643

Total Common Stocks
(Cost $165,682,748) . . . . . . . . . . . 170,418,567

SHORT-TERM INVESTMENTS — 0.2%
UMB Money Market Fiduciary

Account, 0.01% (e)
(Cost $376,867) . . . . . . . . . . . . . . . 376,867

Total Short-term Investments
(Cost $376,867) . . . . . . . . . . . . . . . 376,867

TOTAL INVESTMENTS — 98.6%
(Cost $166,059,615) . . . . . . . . . . . . . . . . . . . . . . . . 170,795,434

Other Assets Less Liabilities — 1.4% . . . . . . . . . . 2,386,933

NET ASSETS — 100.0% $173,182,367

REIT – Real Estate Investment Trusts
PLC – Public Limited Company
(a) Non-income producing security.
(b) Security exempt from registration under Rule 144A of the

Securities Act of 1933. These securities may be resold in
transactions exempt from registration to qualified
institutional buyers. The total value of these securities is
$1,145,864.

(c) Preference shares.
(d) Shares of this security are traded on the London Stock

Exchange.
(e) The rate quoted is the annualized seven-day yield of the

fund at the period end.
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